AND LOAN ASSOCIATION -
OF GREENVILLE '

State of South Carolina L
: " MORTGAGE OF REAL ESTATE

COUNTY OF Greenville B . -

~To All Whom These-Presents May Concern:
JIM VAUGHN ENTERPRISES, INC.. —
g ! N

. - . ,E\ ) . RN
(hereinaft referred'to as Mortgagor) (SEND(S) GREE'I'INCS-

WHEREAS, the Mortgagor-is well and m,lly indebted unte FIRST FEDERAL SAVINGS AN x&’gix ATION OF
GREENVILLE, SOUTHC OLINA (hereinafter referred to as Mortgagee) in the full and iusl sum o Clnd._..

Four Hundred and_No/100-~=~~ 1 et e ‘.26’4QQ‘ mazz)

Dollars. as evidenced by Mortgagor’s promlssory pote of even date herewith, which note™-. - does nof contdin
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalatlon of interest rate under-certain

One: Hundred Eighfy*Sn

conditions ), said note- to be repaid with mteresl as the rate or mtegggherein specified ip,irmnlln{\ﬁ of

and 32/] 00 S M : ¥ Dollarsvach on the ﬁrst d
month Keréafter, in advance, until the principal stm with § t has been paid in full, such pnyments to be applied first to the paymient.
~of ‘interest;"computed monthly on unpmd principal balances, and then to the pnyment of principal with the t payment, if not- sooner -

fter date; and

WHEREAS said note further provides that if at any time tmy ortion of the Prlnciﬂal or interest. diy
duc and unpaid "for a period of thirty days, or if there shall bo any failure.to comp jide b
of the Mormeﬁee, or any stipulations set out in this mortga; ;ie, the whole amount due ther
become immediately due_and payable, and said holder 31 I have the rtlight to institute &
erals given to secure sameg, for the purpose of ccllecting saidd principal due, and interes|

WHEREAS, the ‘Mormagor may hereafter becomo mdebted to the Mortg
Mortgagor's account for the payment of taxes, insurance premiums, repah‘s or

NOW, KNOW ALL MEN, That the Mortgagor, in consldernﬂon of said t
sums which may be advanced by the Mortgagee to the Mortgagor's account, and - nlso in considernuon of th
($3.00) to the Mortga, ‘igor in hand well and truly paid by the Mongngee at and before the sealing of these p:
is hereby acknowledged, has dmrnmed bargained, sold, and released, and by these presents does gran 'bargai
Mortgagee, its successors an lgns, the followmu described real estate: ...

and beilig.in the State of South Caro]ina, County of at the f
Court bemg shown and deslgnofed s Lot No. 474; on pl

All that certain plece, parcel, or lot of landJ with é“ eynbslvﬁmcnts ther:
enville,

, BEGINNING af an iron pin on the usferly s
473 and 474, and runnin o
‘tg a point in cutve of th

_Seqron Court, thence
pin, joint front co
95 0 feot.to-an iron pi




